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(v) _ made it important for businesses to have an ethics code, something in /
writing about what one ought to do, and what to strive for.
(A) The Ethics’ & Code Conduct Act, 2000 |

(B) The Sarbanes-Ethics of Code Conduct Act, 2001

(C) The Sarbanes-Oxley Act, 2002

(D) None of the above

~ (vi) Compliance is about obeying and adhering to
(A) rules an authority
(B) discipline
(C) laws

(D) All of the above

(vii) An expert who is confidentially available to solve the ethical dilemmas is known
as

(A) Ethic coach
(B) Ethics trainer
(C) Ethics guide

(D) None of the above

(viii) Which of the following statements about business ethics is true?
(A) It concerns the impact of a business activities on society.

(B) It refers to principles and standards that determine acceptable behavior in the
world of business.

(C) It relates to an individual’s values and moral standards and the resulting
business decisions he or she makes.

(D) What is ethical is determined by the public, government regulators, interest
groups, competitors and individual’s personal moral values.
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(ix) Top managers demonstrate commitment to ethical business practices with
(A) the adoption of written codes of ethics.
(B) employee empowerment.

(C) decentralized decision making practices.

(D) collusion with other companies.

(x) Feature that is NOT present in business ethics are%
(A) It has universal application.
(B) It is absolute in nature.
(C) It depends froﬁl business to business.

(D) It cannot be enforced by law.

(xi) In setting ethical standards, perhaps the most effective step that a company can
_take is to

(A) adopt a code of ethics.
(B) demonstrate top management support of ethical standards.
(C) engage employees in ethics training.

(D) take an accommodative stance.

(xii) Following is not a professional characteristic:
(A) Competition (Undercuttipg)
(B) Competency
 (C) Character

(D) Compensation :
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6. State whether the ‘following statement is True or False: 1x6=6
(i) A Monopoly is not harmful to the customer.
(ii) The Consumer is the King of the market.

(iii) Our roles may change from time to time and from place to place but the integrity of

our character should not be maintained.
(iv) Business Ethics can be said to begin where law ends.

(v) ‘It is difficult but not impossible to conduct strictly honest business. What is true is

that honesty is incompatible with amassing of large fortune’ said by Adam Smith.

(vi) Ethics and Morals are used as synonyms.

7. Answer any two of the following questions: 6x2=12
(i) State briefly Ethics as a principle. -5

(ii) Business Ethics are mandatory for the survival of business and safeguarding

consumers’ rights. Comment. ‘ ’ 6

(i) Explain 2x3=6
(a) Objectivity .
(b) Openness

(c) Leadership



